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STOCK EXCHANGE ANNCUNCEMENT

For i nmedi ate rel ease

12t h Novenber 2004

EURCCASTLE | NVESTMENT LI M TED
Re: Interest of Major Sharehol der
The Conpany wi shes to announce that on 8th Novenmber 2004 Morgan Stanl ey
Securities Limted acquired an interest in the shares of the Conpany which

resulted in a total holding of 1,067,460 shares, being 5.78% of the issued share
capi tal

Enquiri es:

Managenent | nternational (Guernsey) Limted
Rochel | e Mei -Ling Yau
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