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Disclaimer

This document has been issued by Eurocastle Investment Limited (the “Company”) and does not constitute or form part of any offer or invitation to sell or issue, or any solicitation 
of any offer to purchase or subscribe for, any securities of the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in connection with any 
contract or investment decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been legally verified.

No reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness.  No representation or warranty, express or implied, is 
given by or on behalf of the Company or any of its directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained 
in this document and no liability whatsoever is accepted by the Company or any of its members, directors, officers or employees nor any other person for any loss howsoever 
arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith.

This document and its contents are confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in part, 
for any purpose.  This document is only addressed to and directed at persons (i) who have professional experience in matters relating to investments falling within Article 19(5) of 
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) (ii) qualified investors falling within Article 49(2)(a) to (d) of the Order, (iii) to 
whom it may otherwise lawfully be communicated (all such persons together being referred to as “relevant persons”).  This document must not be acted on or relied on by persons 
who are not relevant persons.

Neither this document nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions or distributed, directly or indirectly, in the 
United States of America, its territories or possessions or to any US person, save to persons reasonably believed to be qualified institutional buyers (QIBs)(as defined in Rule 144A 
under the US Securities Act of 1933 as amended (“Securities Act”)) or accredited investors (as defined in Reg D under the Securities Act) who are also qualified purchasers or 
knowledgeable employees (as defined pursuant to the US Investment Company Act of 1940, as amended). Neither this document nor any copy of it may be taken or transmitted into 
Australia, Canada or Japan or to Canadian persons or to any securities analyst or other person in any of those jurisdictions. Any failure to comply with the foregoing restrictions 
may constitute a violation of United States of America, Australian, Canadian or Japanese securities law. The securities of the Company have not been and will not be registered 
under the applicable securities laws of the United States of America, Canada, Australia or Japan and, subject to certain exceptions, may not be offered or sold within the United 
States, Canada, Australia or Japan or to any national, resident or citizen of  the United States, Canada, Australia or Japan. The Company is not, and will not be, registered under the 
US Investment Company Act of 1940, as amended, and investors will not be entitled to the benefits of such Act.

Certain statements, beliefs and opinions in this document are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ current expectations and 
projections about future events.  By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to 
differ materially from those expressed or implied by the forward-looking statements.  These risks, uncertainties and assumptions could adversely affect the outcome and financial 
effects of the plans and events described herein.  Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation 
that such trends or activities will continue in the future.  The Company does not undertake any obligation to update or revise any forward-looking statements, whether as a result of 
new information, future events or other wise.  You should not place undue reliance on forward-looking statements, which speak only as of the date of this document.

By attending the presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and undertaken that: (i) you are a 
relevant person (as defined above); (ii) you have read and agree to comply with the contents of this notice; (iii) you will not at any time have any discussion, correspondence or 
contact concerning the information in this document with any of the directors or employees of the Company, or their respective subsidiaries nor with any of their suppliers, 
customers, sub contractors or any governmental or regulatory body without the prior written consent of the Company.
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Total Portfolio 

Total Market Value

Properties: 474

Area: 1.3 million sqm

Market Value: € 2.6 bn

Asset Summary

Area: 333,343 sqm or 26% of total

Property Value € 1.35 bn or 52% of total

ECT German Property Portfolio

(Gross Value in million)

Top 20 Assets in Portfolio
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SOUTH WEST
Hessen, Rhineland-Palatinate, Saarland

Property Data

● Market Value € 903 million

● Properties: 97

● Area: 318,214 sqm

● Major City: Frankfurt 
— 23 Assets
— 72 % of South West Value
— 25 % of total Portfolio Value
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Frankfurt am Main
Office Market

● Inventory Levels Stabilized
— c. 11.8 m sqm

● Take Up Rising
— 40% YOY increase

● Vacancy Levels Stabilized
— currently at 11%

● Prime Rental Rates Stabilized
— at c. €34 per sqm/month
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Theodor-Heuss-Allee 44, Frankfurt

● Market Value: € 203.7m

● Weighted Avg. Lease Term: 11.0 yrs

● Main Tenant: Dresdner Bank (100%)

● Size: 34,129m²

● Rental Income p.a.: € 10.9m

● Current Rent: € 26 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Windmühlstrasse 14, Frankfurt

● Market Value: € 157.7m

● Weighted Avg. Lease Term: 5.0 yrs

● Main Tenant: Dresdner Bank (99.3%)

●

● Size: 41,226m²

● Rental Income p.a.: € 8.9m

● Current Rent: € 18 per sqm/month

● Occupancy Rate: 99.3%

●

Source: CBRE
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Wilhelm-Leuschner-Strasse 27, Frankfurt

● Market Value: € 26.3m

● Weighted Avg. Lease Term: 1.9 yrs

● Main Tenant: Various

●

● Size: 8,067m²

● Rental Income p.a.: € 0.8m

● Current Rent: € 8 per sqm/month

● Occupancy Rate: 60%

●

Source: CBRE
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Taunusanlage 9, Frankfurt

● Market Value: € 40.4m

● Weighted Avg. Lease Term: 5.0 yrs

● Main Tenant: EuroHypo (100%)

●

● Size: 6,567m²

● Rental Income p.a.: € 2.5m

● Current Rent: € 32 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Gallusanlage 2, Frankfurt

● Market Value: € 126.4m

● Weighted Avg. Lease Term: 14.7 yrs

● Tenant: Dresdner Bank (97%)

●

● Size: 18,681m²

● Rental Income p.a.: € 6.1m

● Current Rent: € 27 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Weserstrasse 43-49, Frankfurt

● Market Value: € 22.5m

● Weighted Avg. Lease Term: 5.0 yrs

● Tenant: Dresdner Bank (100%)

●

● Size: 6,155m²

● Rental Income p.a.: € 1.8m

● Current Rent: € 24 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Wilhelmstrasse 7, Wiesbaden

● Market Value: € 33.8m

● Weighted Avg. Lease Term: 6.7 yrs

● Tenant: Dresdner Bank (62%)

●

● Size: 12,832m²

● Rental Income p.a.: € 1.5m

● Current Rent: € 10 per sqm/month

● Occupancy Rate: 76%

●

Source: CBRE
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Olmühlweg 65-67, Königstein

● Market Value: € 24.2m

● Weighted Avg. Lease Term: 10.0 yrs

● Tenant: Dresdner Bank / KTC (100%)

●

● Size: 15,450m²

● Rental Income p.a.: € 1.5m

● Current Ren: € 8 per sqm/month

● Occupancy Rate: 100%

Source: CBRE
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WEST
Northrhine-Westphalia

● Market Value: € 458 million

● Properties: 86

● Area: 260,131 sqm

● Major Cities: Dusseldorf, 
Cologne, Dortmund
— 13 Assets
— 48 % of West Value
— 9 % of total Portfolio Value

Property Data
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Düsseldorf
Office Market
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● Inventory Levels Stabilized
— c. 8.0 m sqm

● Take Up Rising
— 2% YOY increase

● Vacancy Levels Increasing
— currently at 12%

● Prime Rental Rates Stabilized
— at c. €21 per sqm/month
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Königsallee 35-44, Düsseldorf

● Market Value: € 132.8m

● Weighted Avg. Lease Term: 14.8 yrs

● Tenant: Dresdner Bank (99%)

● Size: 35,344m²

● Rental Income p.a.: € 6.9m

● Current Rent: € 16 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Office Space Vacancy Rate / %

Cologne
Office Market
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● Inventory Levels Stabilized
— c. 7.0 m sqm

● Take Up Rising
— 24% YOY increase

● Vacancy Levels Increasing
— currently at 10%

● Prime Rental Rates Stabilized
— at c. €19 per sqm/month
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Unter Sachsenhausen 5-7, Cologne

● Market Value: € 31.9m

● Weighted Avg. Lease Term: 15.0 yrs

● Tenant: Dresdner Bank (89%)

●

● Size: 14,388m²

● Rental Income p.a.: € 1.6m

● Current Rent: € 9 per sqm/month

● Occupancy Rate: 89%

●

Source: CBRE
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Kampstrasse 47, Dortmund

● Market Value: € 26.1m

● Weighted Avg. Lease Term: 10.0 yrs

● Tenant: Dresdner Bank (100%)

● Size: 13,728m²

● Rental Income p.a.: € 1.3m

● Current Rent: € 8 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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SOUTH
Baden-Wurttemberg, Bavaria

● Market Value: € 514 million

● Properties: 117

● Area: 257,329 sqm

● Major Cities: Munich, Stuttgart, 
Mannheim
— 16 Assets
— 51 % of South Value
— 10 % of total Portfolio Value

Property Data
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Munich
Office Market
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● Inventory Levels Stabilized
— c. 18.0 m sqm

● Take Up Rising
— 15% YOY increase

● Vacancy Levels Decreasing
— currently at 8.5%

● Prime Rental Rates Rising
— at c. €30 per sqm/month
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Marsstrasse 20-22, Munich

● Market Value: € 101.7m

● Weighted Avg. Lease Term: 4.9 yrs

● Tenant: Dresdner Bank (96%)

● Size: 25,832m²

● Rental Income p.a.: € 4.8m

● Current Rent: € 16 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Promenadeplatz 7, Munich

● Market Value: € 43.4m

● Weighted Avg. Lease Term: 15.0 yrs

● Tenant: Dresdner Bank (100%)

● Size: 11,954m²

● Rental Income p.a.: € 2.2m

● Current Rent: € 15 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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Stuttgart
Office Market

Source: CBRE
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● Inventory Levels Stabilized
— c. 7.0 m sqm

● Take Up Declining
— 12% YOY decrease

● Vacancy Levels Stabilized
— currently at 5.5%

● Prime Rental Rates Rising
— at c. €17 per sqm/month
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Friedrichstrasse 22, Stuttgart

● Market Value: € 25.1m

● Weighted Avg. Lease Term: 15.0 yrs

● Tenant: Dresdner Bank (100%)

● Size: 10,607m²

● Rental Income p.a.: € 1.3m

● Current Rent: € 10 per sqm/month

● Occupancy Rate: 100%

Source: CBRE
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Bischof-Meiser Strasse 2, Nuremberg

● Market Value: € 21.6m

● Weighted Avg. Lease Term: 10.0 yrs

● Tenant: Dresdner Bank (100%)

● Size: 8,002m²

● Rental Income p.a.: € 1.2m

● Current Rent: € 12.34 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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P2.12, Mannheim

● Market Value: € 48.1m

● Weighted Avg. Lease Term: 8.8 yrs

● Tenant: Dresdner Bank (79%)

● Size: 14,926m²

● Rental Income p.a.: € 2.5m

● Current Rent: € 14 per sqm/month

● Occupancy Rate: 87%

●

Source: CBRE
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NORTH
Hamburg, Bremen, Lower Saxony, Schleswig-Holstein

● Market Value: €361 million

● Properties: 62

● Area: 177,568 sqm

● Major City: Hamburg
— 11 Assets
— 57 % of North Value
— 8 % of total Portfolio Value

Property Data
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Hamburg
Office Market
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● Inventory Levels Stabilized
— c. 13.0 m sqm

● Take Up Stable
— Flat YOY

● Vacancy Levels Stabilized
— currently at 8.5%

● Prime Rental Rates Rising
— at c. €23 per sqm/month
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Grosse Bleichen 1-3, Hamburg

● Size: 10,635m²

● Rental Income p.a.: € 4.2m

● Current Rent: € 33 per sqm/month

● Occupancy Rate: 100%

● Market Value: € 86.5m

● Weighted Avg. Lease Term: 12.9 yrs

● Tenant: Dresdner Bank (94%)

●

Source: CBRE
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Dammtorstrasse 1, Hamburg

● Market Value: € 78.3m

● Weighted Avg. Lease Term: 11.8 yrs

● Tenant: Dresdner Bank (79%)

● Size: 26,006m²

● Rental Income p.a.: € 4.1m

● Current Rent: € 13 per sqm/month

● Occupancy Rate: 96%

●

Source: CBRE
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Kleiner Burstah 6-10, Hamburg

● Market Value: € 21.4m

● Weighted Avg. Lease Term: 3.3 yrs

● Tenant: Provinzial Nord Brandkasse AG (100%)

● Size: 7,397m²

● Rental Income p.a.: € 1.1m

● Current Rent: € 13 per sqm/month

● Occupancy Rate: 100%

●

Source: CBRE
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EAST
Eastern Germany and Berlin

● Market Value: € 335 million

● Properties: 112

● Area: 273,730 sqm

● Major Cities: Berlin
— 8 Assets
— 37 % of East Value
— 4.9 % of total Portfolio Value

Property Data
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Berlin
Office Market
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● Inventory Levels Stabilized
— c. 17.3 m sqm

● Take Up Rising
— 32% YOY increase

● Vacancy Levels Stabilized
— currently at 10%

● Prime Rental Rates Stabilized
— at c. €21 per sqm/month
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Kurfürstendamm 237, Berlin

● Market Value: € 99.2m

● Weighted Avg. Lease Term: 7.3 yrs

● Tenant: Various

● Size: 11,417m²

● Rental Income p.a.: € 4.7m

● Current Rent: € 34 per sqm/month

● Occupancy Rate: 89%

●●

Source: CBRE


