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Eurocastl e to Announce Fourth Quarter Earnings on 23 February 2005

London. 23 February 2005 - Eurocastle Investnent Linmted (LSE: ECT) announced
that it will release fourth quarter financial results for the period ended 31
Decenber 2004 after close of business today. |In addition, managenent w |l host
an earni ngs conference call tonorrow, 24 February 2005 at 1:30 P.M London tine
(8:30 AM New York tine).

Al interested parties are welcone to participate on the live call. You can
access the conference call by dialing US 1-888-428-4473 or Internationa
+1-612-332-0923 ten mnutes prior to the scheduled start of the call; please
reference "Eurocastle Earnings Call."

For those who are not available to listen to the live call, a replay will be
available until 11:59 P.M New York tinme on 3 March 2005 by dialing US
1-800-475-6701 or International +1-320-365-3844; please reference access
code "771573."

Eurocastle Investnent Limted is a publicly traded investment conpany |isted on
t he London Stock Exchange that invests in and nanages a diverse portfolio
consisting primarily of European real estate related asset-backed securities

and other European real estate related assets. Eurocastle is nanaged by Fortress
I nvest ment G oup LLC.

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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