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Eur ocast| e Announces Submi ssion of
Listing Particulars for Ofer of Odinary Shares

Guernsey. 17 June 2005 - Eurocastle Investment Limted (LSE: ECT) announced
today that a copy of the listing particulars relating to its previously

di scl osed offering of new shares to raise up to 90,000,000 has been submitted
to the UK Listing Authority. The listing particulars are available for

i nspection by the public on Mdnday through Friday (excluding any public holiday)
during normal business hours at the UK Listing Authority's Docunent View ng
Facility, which is located at:

Fi nanci al Services Authority

25 The North Col onnade Canary Wharf
London E14 5HS

Te. No. +44 (0) 20 7676 1000

About Eurocastle

Eurocastle is an investnent conpany that invests in and manages a diverse
portfolio consisting prinmarily of European real estate related debt and rea
estate assets. Eurocastle is nanaged by Fortress |nvestment G oup LLC
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Morgan Stanley Securities Limted and Deutsche Bank AG London are acting for the
Conpany and no one el se in connection with the proposed offering and will not be
responsi bl e to anyone other than the Conpany for providing the protections
afforded to their respective clients or for providing advice in relation to the
proposed offering or any other matter referred to herein.

Thi s announcenent does not constitute an offer of securities for sale in the



United States, nor may the Conpany's securities be offered or sold in the United
States absent registration or an exenption fromregistration as provided in the
U S. Securities Act of 1933, as anended, and the rules and regul ati ons

t hereunder. There is no intention to register any portion of any offering in the
United States or to conduct a public offering of securities in the United
States. The Conpany is not, and will not be, registered under the U S

I nvest ment Conpany Act of 1940, as anended, and investors will not be entitled
to the benefits of such Act.

The information contained herein shall not constitute an offer to sell or the
solicitation of an offer to buy, nor shall there be any sale of the securities
referred to herein in any jurisdiction in which such offer, solicitation or sale
woul d be unlawful prior to registration, exenption fromregistration or
qualification under the securities laws of any such jurisdiction

The contents of this announcenment include statements that are, or may deened to
be "forward-|ooking statements”. These forward-1|ooki ng statenents can be
identified by the use of forward-|ooking term nology, including the terns
"bel i eves", "estinmates", "anticipates", "expects", "intends", "may", "will" or
"shoul d". By their nature, forward-Iooking statenents involve risks and
uncertainties and readers are cautioned that any such forward-|ooking statements
are not guarantees of future performance. The Conpany's actual results and
performance may differ materially fromthe inpression created by the

forward-1 ooki ng statenents. The Conpany undertakes no obligation to publicly
update or revise forward-|ooking statenents, except as may be required by
applicable | aw and regul ation (including the Listing Rules).
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