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24 June 2005

The London Stock Exchange

10 Paternoster Square

London, ECAM 7LS

Dear Sirs

Eurocastle Investnent Ltd - Ofering of 5,250,000 Odinary Shares

Stabilisation Notice

Pursuant to Core Dealing Rule 3060-3061, Myrgan Stanley Securities Limted
hereby notifies the London Stock Exchange that it and its affiliates may
stabilise the offering of the ordinary shares of Eurocastle Investment Limted:

1. Security to be stabilised: Odinary shares of Eurocastle |nvestment
Li m t ed;
2. Security ldentifier: GBOOBO1C5N27
3. Stabi lising Manager: Morgan Stanley Securities Limted (a menber firm

(Contact - Henrik Gobel 020-7425-9069);

4. Stabilisation period comences: 24 June 2005 at approxi mately 8:00am
London ti re;

5. Stabilisation period ends: dose of business on 22 July 2005
6. Ofer price: EUR 17.25 per share; and
7. Over-allotment option is equivalent to 9.33% of the offering.

Yours faithfully



MORGAN STANLEY SECURI TI ES LI M TED

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
END
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