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Eur ocast| e Announces a Dividend Increase to e0.37 Per Share for the Third
Quarter 2005

Quernsey. 18 Cctober 2005 - Eurocastle |Investnent Limited ("Eurocastle") (LSE:
ECT) announced today that its Board of Directors has declared a quarterly cash
di vi dend of e0.37 per share for the quarter ended 30 Septenber 2005, a 23%
increase fromEurocastle's initial dividend of e0.30 per share in the third
quarter of 2004. The e0.37 per share dividend is payable on 11 Novenber 2005 to
hol ders of record of Eurocastle's shares on 28 Cctober 2005.

Eurocastle Investnent Linmited is a Euro denom nated Quernsey cl osed-end

i nvestment conpany that invests in and nanages a diverse portfolio consisting
primarily of European real estate related debt and credit-leased real estate.
For nore information regarding Eurocastle and to be added to our enmil
distribution list, please visit ww. eurocastleinv.com
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